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EDITORIAL SECTION 








GOVERNMENT INSURANCE FOR 
SOLDIERS AND SAILORS 


Volumes have been written about this — the greatest 
life insurance proposition ip the world — but many 
well informed individuals are still in the dark as to its 
purposes and the rules and regulations appertaining 


thereto. 


A typical illustration is contained in the following 


questions we only recently received : 


“ 1. Has the Government taken up any plans regard- 
ing the transfer of these policies to another company? 
“2. If the assured does not pay the premiums now, 
and if the policy 1s transferred to another company, 
will the assured be able to pay the back premiums, or 


will the policy be automatically cancelled? 


“3. ls the policy issued by the Government a good 
one as it stands? Is there any possibility that the Gov- 
ernment will stop this insurance in perhaps five or ten 


years from now? 


“4. What are the chances for a quick conversion 


into some of the large companies? 


“5. Do the premiums paid for this insurance check 
up with the premiums paid to a life insurance company 
for the same amount of insurance or are they larger 


or smaller?” 


These questions indicate how little accurate in- 
formation on the subject many very intelligent per- 


sons possess. 


There are many reasons for this lack of knowledge, 
likewise for confusion in the minds of many well 


posted life insurance men. 


The first reason, the delay in the issuance of in- 
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formation bulletins and clear-cut regulations, is un- 
doubtedly caused by the magnitude of the proposi- 
tion itself. 

An illustration of this is not in the volume of in- 
surance written (some thirty-eight billions), but rather 
in the multitude of transactions which the following 
statement — from Director Lindsley, in reply to a 
letter of inquiry from us, implies. ‘This statement in 
substance is: 


That it is estimated that the amount of premiums collected 
from the pay of the soldiers and sailors to December 31, 1918, 
was about $200,000,000. Further, not having made all the awards 
on the notices of death and disability which have been received, 
and having yet to receive many notices of claims on death and 
total, permanent disability, it is impossible to state what the 
present value of the claims incurred is. It is estimated, how- 
ever, that when all the claims have been awarded that the present 
value of these claims will be about $900,000 


The significance of this statement is that the pre- 
miums are collected from the soldiers and sailors 
monthly, and the disbursements are made monthly. 


Further, the collections are made from men located | 


in camps throughout the United States as well as 
through the military headquarters of the American 
Expeditionary Forces abroad, to say nothing of the 
returns that have to be gathered in the naval branch 
of the service practically from all quarters of the 
globe. Be it remembered that most of the collections 
come within the Red Tape requirements of the Mili- 
tary and Naval service. 

Another reason is probably caused by stipulations in 
the Act such as the following: 

‘“‘As may be prescribed by regulations :” 

“ The Bureau shall from time to time readjust this 
schedule of ratings in accordance with actual expe- 
rience.” 

“Subject to regulations, the insured shall have at 
all times the right to change the beneficiary, etc.” 

“ Regulations shall provide for the right to convert 
into ordinary life, 20 pay life, endowment maturing 
at age 62 and into other usual forms of insurance, and 
shall prescribe the time and method of the payment of 
premium, etc.” 

“That the director subject to the general direction 
of the Secretary of the Treasury shall promptly deter- 
mine upon and publish the full and exact terms and 
conditions of such contract of insurance.” 

(It is our understanding that bulletin No. 1, issued 
October 15, 1917, contains a policy form on the term 
plan. In practice, however, we believe no policies have 
been issued to the insured or beneficiary but in place 
thereof, a rather indefinite certificate. ) 

It will, therefore, be seen that to possess accurate 
knowledge one must be familiar not only with the Act 
itself, but conversant with the authorized regulations, 
which regulations, we presume, may be changed from 
time to time. 








It is not necessary to further indicate why there 


has been delay in the administration of the affairs 
of the Bureau; nevertheless, it is really to be re- 


gretted that insurance men have not been better in- 
formed as to the proposed practices of the Bureau; 
especially is this so during this the period of de- 
mobilization. 

Many admirably managed life insurance companies 
have peremptorily instructed their field representatives 
to urge soldiers and sailors to hold fast to the Govern- 
ment insurance. Some companies, however, have 
recommended that every effort should be used to urge 
the soldiers and sailors to keep their insurance during 
the term insurance period, but have withheld their 
approval of the conversion plans until official regula- 
tions in regard thereto have been made, and the con- 
tract forms on the permanent insurance basis sub- 
jected to a careful analysis. 

\Ve take it that this withholding of entire approval 
is in no sense in opposition to the Government’s plan 
of insurance for soldiers and sailors, but that for 
permanent insurance in peace times the conditions of 
the contract are especially vital, particularly as to the 
insured’s equity in what is known as the Self Insurance 
Fund or the Reserve Portion under a life insurance 
contract. 

At the time of going to press we had just received 
from the War Risk Bureau the information bulletin 
No. 1 issued by the Conservation Section of the 
Bureau, which we reprint below. 

An analysis of the proposition will appear in a 
subsequent issue of this paper. 


“INFORMATION BULLETIN NO. 1, BUREAU OF 
WAR RISK INSURANCE, 


“Issued by Conservation Section February 1, 1919. 





“1. Present certificates are one-year renewable term contracts 
and may be continued as such for a period of five years only 
from the declaration of peace. 

“2. At any time during this period of five years the term 
policies may be converted without medical examination into any 
one of the following six forms: Ordinary life; twenty-paymeut 
life, thirty-payment life, twenty-year endowment, oie” year 
endowment and endowment maturing at age sixty-two. f the 
term policies are to be converted as above the conversion must 
take pace during the five-year period mentiond. 

hese forms will be the only ones written and the insur- 
ance will be carried by the government at rates considerably 
lower than private companies. 


“4. The rates are net rates, based upon the American Exper!- 
ence Table of Mortality with interest at per cent., figured upon 
a monthly basis. All expenses of the Bureau are paid by the 
government, thereby permitting the NET rate. This means that 
the monthly net rate will average 15 per cent. blow a similar 
rate in participating private companies. 

“5. Policies will contain a waiver of premiums and total dis- 
ability clause making the policies payable at any time that the 
insured becomes totally and permanently disabled, REGARDLESS 
OF HIS AGE. No policy in a pecvaye company contains a similar 
clause running beyond the age of sixty-five. An average rate of 
8 per cent. would have to be charged for such a policy in private 
companies. 

A few rates for government policies: 


$1,000 Insurance 
Ordinary Life. 


Age Mont Year 
a a i a ee ae $1.15 $13.58 
icinntshesidanée edhe budeseseenseoocsdenssee 1.29 15.24 
ep dbiheedeusecdsbésaceaéevodseccnccosetdosces 1.47 17.36 
ididvdivieilshdandssdbatéeuséGduedeveososoees 1.70 20.08 
i ipgeegsatndasinednedeessnsdéssbdeccoeccestece 2.01 23.74 
=o PeSSCoo es OR COeSESSOCRORSCCOCeCCCCS 2.43 28.71 
60 ee eee eeeeeeeeeeeneeeeeeeeeneee eeeneeeeaeeeeeeeeeee 3.01 35.56 
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Twenty-Pay Life. 











Age Month Year 
hs 6bsese 60esecadebesccodeocesens ocet cebesesec $1.76 $20.79 
er ey Pe reer errr rT TTT TT re 1.91 22.56 
SNAPP TTTCTTTTIITITITITTTITrTirrirititirii li 2.10 24.81 
Diuiicéeteue6bedoes ne eueUveneswessoesed cous 2.33 27.52 
Hs ho 0066 660660600000 020606600 66e COSCO S CO COCCECE 2.62 30.95 
 FRPPTOOT TS TTIT TTT TTrirrerireriiii TT 2.99 30.32 
Db Ae Oke bb senee0nnedashe.cueuen ens ndeseneess 3.50 41.34 
Twenty-Year Endowment ‘ 

Age Month Year 
 SPPPPTTITITITIITiTirirrrrisrreiiriiifi et $3.31 $39.10 
cia den eedeeedé based eneeseeoeseecestéeéons 3.33 39.3 

ih? elds gngntadnds O08 adES 640 9N6KOCKCO COS OC 3.36 39.69 
Hi o8606e6ecdoneesendse cbosedoecooesécogcesteoe 3.41 40.25 
hdd bndbeeeen 6660600606000 00 e800 vl EN eé CR OCC se 3.51 41.46 
tin iadbehasenedéseeeees o6ebeeseeudaddescesee 3.68 43.47 
Dh Aeedddnsebaeseebenebieeneceeseredseveooocs 3.98 47.01 

Thirty-Year Endowment. ’ 

Age Month Year 
6600 0000000s cOSS6ESdee ede sedeeSEeCoOTCCeCee $2.06 $24.33 
PST e Tr Te TT TT TT TT TT TT TTT TTT TTT TT 2.09 24.69 
inensedseteseudensdeoeeeonoeesseesboeeneenes 2.15 25.40 
ne 6:00.00066666606606000600068606606000060060% 2.24 26.46 
Dkndek6eesetndeedwedectbedéenenes owateesenes 2.41 28.47 
— PPT TTTTTTT TTT TTT OTL TTT TTT Trt 2.68 31.66 
Pikes ween sab tedkinedadetcenseusdesseeeesstes 3.14 37.09 


“In camparing above rates with those of private companies 
an average of 18 per cent. of the premium should be added to 
private company annual rates—10 per cent. on account of 
monthly premium basis of government policies and 58 per cent. 
om account of government Disability Clause. If an annual pre- 
mium is paid to a private company and death occurs during the 
year, no return of premium is made. If an annual premium is 
paid under a government policy and 
premium, except current month, is refunded. It will therefore 
be noticed that the government rate under converted policies will 
average about. 30 per cent. below the rate of participating private 
companies. The low rate provided by the government and the 
special disability clause is granted only to soidiers and sailors 
bolding regular term policies issued under the War Risk Act, the 
goverument assuming all expenses. 

“7. Converted policies will participate in dividends earned 








death occurs all of the | 


from any mortality or interest savings. These dividends may be 
used to reduce premiums or accumulate at compound interest. 

“8S All policies are non-taxable, incontestable and non- 
assignable. 

“9. Cash value under converted policies are provided beginning 
at the end of the first year, being the full 3% per cent. reserve 
values. Loans may be made up to 9 per cent. of the cash value. 
Participating, paid-up and extended insurance is guaranteed in 
all converted contracts. 


“10. All policies are payable, in the event of death, only in 
240 monthly instalments. Endowment policies are payable in 
cash at maturity if desired. 

“11. A bill before Congress extends the permitted class of 
beneliciaries and provides for full payment to estate if no bene- 
ficiaries in permitted class are living when policy becomes a 
claim, 

“12. Policies may be reduced but not increased. 

“13. Rates for converted policies are at age attained and no 
credit can be made for term premiums paid. 

“14. All premiums are due on the first day of each month 
and should be sent to * Disbursing Clerk, Bureau of War Risk 
Insurance, Washington, D. C.’ Checks and money orders should 
be made payable to the Treasurer of the United States. 

“15. A grace of one month is allowed in payment of premiums 
and liberal reinstatement provisions during a period of two 
years from date of lapsation are contained in the policy. 

“16. Further information concerning conversions, including 
rates, blanks for making conversions, etc., may be secured by 
addressing Bureau of War Risk Insurance, Conservation Section, 
301 Southern Building, Washington, D. C.” 


The position of the Alfred M. Best Company has 
been, and still is to urge everyone who is entitled to it 
to hold on to his Government insurance. We can- 
not, of course, express any final opinion concerning 
the equities of the Government’s plans for con- 
version of the existing term insurance to permanent 
forms until complete details are before us. 





INSURANCE DEPARTMENT’S ACTIVITIES 
REGARDING THE ORGANIZATION OF 
COMPANIES. 

Commissioner John B. Sanborn of Minnesota stated 
in his report covering the transactions of companies 
for the year ending December 31, 1917, in referring 
to the securities of insurance companies as follows: 

“ The legislature in passing chapter 429, Laws 1917, the so-called 
‘blue sky’ law, exempted from the provisions thereof securities 
of insurance companies under control of the commissioner of 
insurance complying with chapter 3s5, G. L. 
so-called insurance * blue sky’ law. This latter law, in my judg- 


ment, has all of the vices and few of the virtues of biue sky 
laws in general. It requires the commissioner of insurance to 


1913, which is the | 


issue to an insurance company desiring to sell its stock upon | 
its filing certain statements relative to its finacial organization | 
and proposed business, a license to sell such stock in this state. | 


The commissioner of insurance is not given any discretion relative 


to the issuance of such license and the sale is merely a ministerial , 


act which follows the filing of the necessary documents. The 
insurance company therefore has a license which to the ordinary 
individual carries with it the impression of some form of state 
approval and enables the company to sell more readily its 
securities. 

“The commissioner of insurance is a member of the State 
Securities Commission created under chapter 429, Laws 1917, 
and there is no reason why an insurance company should not 
be required to secure its authority to sell stock from the com- 
mission the same ~” any other corporation. 





“Chapter 385, G. L, 1913, should be repealed at the next session 
of the legislature, and chapter 429, Laws 1917, so amended as to 
subject insurance companies to its provisions.”’ 


The Attorney General of Illinois, in a report to the 
Department of Trade and Commerce of the State of 
Illinois in reply to an inquiry addressed to him request- | 
ing an opinion as to the time allotted for the comple- 
tion of organization of companies, stated : 


“TI am in receipt of your communication of the 28th ult., re- 
questing my opinion upon the following state of facts: 

“* Persons desiring to form a life and accident company make 
application for permission to engage in the life and accident | 
business in this State, and permission is granted to incorporate | 
under the laws, but more than two years elapses after making | 
the original application, and still final papers are not filed with | 
the Department. There seems to be no express provision in the | 
insurance law with reference to such matters, fixing a time limit 


within which final papers shall be issued, but under the general 
incorporation act such time is limited to two years.’ 

“Replying permit me to say that where the time within which 
a particular thing shall be done is not specified in an act, such 
thing should be done within a reasonable time, and what a 
rensonable time is in any case depends upon the circumstances 
of that particular case. It never means an indulgence in unneces- 
sary delay or in a delay occasioned by a vain, fruitless effort to 
do the act required. 

“In the Homestead Loan Association act and the General Cor- 
poration act provision is made for the completion of the organiza- 
tion of corporations thereunder within two years after the date 
of the issuance of license, and in the event that said organization 
is not completed within said time the license is considered re- 
voked and all proceedings thereunder void. 

“ Paragraph 28 of the Railroad act provides in part that ‘if rail- 
road corporations organized thereunder shall not, within two years 
after its articles of association shall be filed and recorded as 
provided in said act, begin the construction of its road * 
its corporate existence and powers shall cease.’ 

“The Banking act makes no provision for the time within which 
the organization of a state bank shall be completed, and under 
the ruling of the Auditor's office persons securing a permit to 
organize a state bank under a certain name are granted exclusive 
right to such name for a period of six months, and if at the 
expiration of this period another application for permit to 
organize is received under the same name, and no progress has 
been reported in connection with the permit first issued, the same 
is cancelled and the second permit is issued and considered in 
force. In the absence of a second application under the same 
nime the original permit is not cancelled until after one year 
from date of its issue. 

“The statute failing to limit the time in which the preliminary 
steps necessary to complete the organization must be taken, I am 
of the opinion that the Insurance Superintendent may establish 
a reasonable and uniform rule controlling this question, as our 
courts have held that the policy of our State is, in a limited 
rense, determined by the practice, for a long period, of officials 
charged with the administration of the law. t appears to me 
that two years would be sufficient time within which to complete 
the organization of an insurance company after the date of 
making application therefor, and if more than two years has 
elapsed since the granting of an application for permission to 
organize said corporation, you should require the filing of a new 
application.” 


The opinion of the Attorney General of Illinois is 
especially illuminating because of the number of com- 
panies that have been incorporated in Illinois but 
failed to complete such organization. Legislative 
prohibitions, however, may not be necessary now 
that Official Promoters have been taught practical 
lessons by the influenza. 
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REPORTS UPON COMPANIES AND ASSOCIATIONS 








AMERICAN BANKERS INSURANCE 
COMPANY, CHICAGO, ILL. 
As reported in “ Best’s Life Insurance 
News” for December, this company called 
a special meeting of its stockholders to 


be held on the 24th of December, 1918, to | 


vote upon a proposed resolution to reduce 
its authorized capital from $500,000 to 
$250,000, coincidentally decreasing the par 
value of each share of capital stock from 
$10 to $5. 

The stockholders at this meeting ratified 
the proposed resolution and the paid-up 
capital of $325,000 was reduced one-half, 
the other half carried to the surplus ac- 
count to meet the excessive death claim 
losses caused by the influenza-pneumonia 
epidemic. 

The following extracts taken from the 
preliminary statement made by the com- 
pany shows: 

New insurance written during 
nh, « ¢ » asbésvdsdeacheuesesees $7,955,876 


Amount in force Dec. 31, 1918...$19,160,048 | 
Financial Condition as of December 31, | 


1918. After Reduction in Capital. 


Admitted assets ..............- $1,315,180 41 

Tt TED -csactcocdséacooeoses $942,020 00 | 

DE, « @ ebecedeossesessooces $163,190 00 © 

Dn, + » eesnecbéeeddcocsess $51,147 O01 

Summary of Death Losses Incurred Dur- 
ing 1918. 


Civilian policyholders: 
Influenza and pneu- 





monia. .. ........ $82,933 00 
Other causes ...... 59,223 00 
Causes unknown 10,090 00 
Total on civilians........... $152,246 00 
Policyholders in service: 
DEO coscccccte $22,979 00 
Influenza and pneu- 
EER. co sveccecs 14,200 00 
Other causes ...... 3,000 00 





Tota] on men in 








Dn « « sadetweaetcons’ 40,179 00 
Total death losses incurred | 
during the year.............. $192,425 00 


Losses on men in service 20.8% of total 
losses incurred, but 35.3% of deaths in ser- 
vice caused by influenza and pneumonia. 
Losses caused by influenza and pneumonia, 
taking both civilians and men in service 
into consideration, 50.48% of total losses 
incurred. 

The company’s mortality experience for 
1918, actual to expected, is a trifle over 
138%. 





BEAVERS NATIONAL MUTUAL BENE- 
FIT, BEAVERS RESERVE FUND 
FRATERNITY OF MADISON, WIS- 
CONSIN, AND THE NATIONAL 
FRATERNAL LEAGUE OF GREEN 
BAY, WISCONSIN. 

Consolidation Agreement. 

These fraternal benefit societies have 
entered into a consolidation agreement pro- 
viding as follows: 

Adequate rate members of the National 
Fraternal League are continued as mem- 





bers of the Beavers National Mutual Bene- 
fit under the contracts held by them as 
members of the National Fraternal League, 
without change of rate or condition of 
certificate. 

The inadequate members of the National 
Fraternal League are to receive a new 
certificate in the Beavers Reserve Fund 
Fraternity for the face value of $500 for 
each $700 of face value promised in the 
League policy. Each of these members 
is to be credited with a monthly assess- 
ment for each year that they have been 
members of the League. 

The contract of consolidation further 
provides that any ‘member of the National 
Fraternal Benetit League who wishes to 
continue under the League certificate now 
held shall have a right to do so, but such 
members are to be carried as a separate 
and distinct group in the Beavers Reserve 
und Fraternity and the assets of such 
members are to be maintained as a sep- 
arate and distinct fund. 

The contract further provides that any 
man, who is a member of the League may, 
by passing a medical examination, become 
a member of the Beavers National Benefit 
and receive any form of certificate issued 
by that society. Further provision is 
made that after the various funds specifi- 
cally provided for are set aside, any re- 
maining asset of the League shall be 
equitably apportioned to the individual 
membership. The contract also provides 
that for 600 or more League members now 
on inadequate rates, transferring to the 
adequate rate branch of the Beavers, will 
pay to the special League fund $5 for each 
member so transferring, such payment to 
be apportioned to the individual members 
of the League. 

No compensation is to be paid to any of 
the officers or individuals connected with 
the League, except that certain designated 
officers agree to give their time to the 
transferring of members at a fixed per 
diem. Every cent of assets accruing to the 
League is under the terms of the contract 
given to the individual membership. The 
agreement between the societies was ap- 
proved by the Insurance Department on 
December 27, 1918, and was effective as of 
that date. 





CENTRAL LIFE ASSURANCE SOCIETY 
OF THE U. 8., DES MOINES, IA, 
This company has issued a preliminary 
statement for the year ending December 
81, 1918, from which the following extracts 
have been taken: 


ee GREED. ncoccsenssoosee $6,821,050 
Surplus for the protection of 
policyholders (including capi- 

Sts 6 ekevdaukeeechéetactoaes $653,577 
Insurance written during 1918. $17,727,162 
Insurance in force............. $63,867,716 
Insurance gained . ............ $10,639,100 





CLEVELAND LIFE INSURANCE COM- 
PANY, CLEVELAND, 0O. 

This company has issued a preliminary 

statement for the year ending December 








31, 1918, from which we have taken the 
following extracts: 


AMaetsbeG GSES ccccecccccccece $2,523,454 
Legal and special reserves.... $2,213,354 
DS > ws Gacdececsantnsesoudee $250,000 
ED wo 6600000080006 0c000s0 $27,279 
Insurance in force December 

_ re eee $22,438,147 


COLUMBUS MUTUAL LIFE INSURANCE 
COMPANY, COLUMBUS, O. 
This company's statement for the year 
ending December 31, 1918, shows: 


New premiums ..........s.ee8. $88,900 
Total premiums ............... $438,684 
es Se... 0000000006000 $67,650 
Accident Dept. income......... $83,940 
Pt Pe “c- ociccsweoenceces $618,465 
ME .ceesceececestsesess $55,328 
Dividends to stockholders..... $12,600 
Accident Dept. disbursements.. $89,982 
Total disbursements ........... $370,149 
Ree GERIED ccusecdcoctcads $1,397,548 
a eT $988,108 
DE «6 é¢abesésbateeudcooundcs $126,000 
PR... -J¢eanendbeseshoeetens $187,298 
New insurance written......... $3,057,431 
Insurance in force............. $12,017,316 
Insurance gained .............. $1,808,066 


Mortality experience-ratio actual to ex- 
pected, 60.5%. 

This company’s scale of dividends for 
1918 has been continued for 1919. 





CONNECTICUT GENERAL LIFE INSUR- 
ANCE CO., HARTFORD, CONN. 
1919 Dividend. 

This company will ree the same schedule 
of dividends as was in effect in 1918, until 
April 1, 1919. The schedule effective after 

that date has not yet been determined. 





EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE U. 8., NEW YORK, N. Y. 


Enters the Accident and Health Field. 


This company announced to its field 
force under date of January 11, 1919, that 
it was prepared to issue accident and 
health policies. The announcement states 
that one of the reasons that impelled the 
company to enter this new accident and 
health fleld was to give a broader cover- 
age to policyholders, supplementing pro- 
tection to the family in event of death, by 
protection to the insured from disabling 
injuries or from the impairment of physical 
forces. 

Many forms of contracts are issued, 
namely, Non-Cancellable Supplementary 
Disability Policies, which will be issued as 
supplements to life policies, new or old, 
and will provide for weekly indemnity in 
ease of accident or sickness. 

Another form is the Non-Cancellable 
Accident and Health Policy, which will be 
issued in connection with, or separately 
from, a life policy. 

Harwood E. Ryan, for the past four 
years joint actuary of the New York In- 
surance Department, has been appointed 
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superintendent of the Equitable’s accident 
and health department. Mr. Ryan has had 
broad experience in actuarial work in both 
the accident and health branches. 
Insurance Record for 1918. 
The company reports its new insurance 
paid for in 1918 as compared with the 
amount paid for in 1917, as follows: 








1918 1917 
ROTA « o cocove $203,200,000 $184,252,691 
ED. ¢ céscveces 68,500,000 67,091,961 | 
EQUITABLE LIFE INSURANCE COM- 


PANY, DES MOINES, IA. 


This company has issued a preliminary | 


statement from which the following ex- 
tracts have been made: 


New insurance written......... $31,758,312 
Insurance in force............. $159,618,816 | 
Insurance gained ...........+.- $19,533,390 | 


Death Losses Incurred During 1918. 
War service: 


Killed in action.............. $71,361 

Due to disease..............+. $31,331 

Influenza and pneumonia.... $140,732 
Ciyilian policyholders: 

Influenza and pneumonia.... $521,129 
yOther causes .........eeee eee $731,130 
Total incurred losses......... $1,495,683 


The total death losses incurred by this 


company during 1917 amounted to $309,779, | 
and its ratio of actual to expected mor- | 


tality for 1917 was only 35.6% as against 
96.699 in 1918. 
1919 Dividends. 
This company’s scale of dividends for 
1919 is upon the same basis as for 1918. 





FIDELITY MUTUAL LIFE INSURANCE 
COMPANY, PHILADELPHIA, PA. 
Policy Form Revised. 

This company has revised its policy 
forms as of January 1, 1919, placing them 
upon the Full Level Net Premium Reserve 

basis, American 314%. 

The revised Rate Book containing the 





policy values shows that the new policies | 
provide for the Full American 34% Re- | 


serves (omitting fractions of a dollar per 
thousand of insurance) at the end of the 
tenth year and thereafter. 


From the third | 


to the ninth years, inclusive, a surrender | 
charge not greater than 1% of the amount | 


covered is made. This surrender charge is 
graded so that there is no surrender 
charge after the ninth year. 


The policies issued by the company be- | 


tween January 1, 1907, and December 31, 


1918, were upon the Select and Ultimate | 


inethod. 





FORT WORTH LIFE INSURANCE COM- | 


PANY, FORT WORTH, TEXAS. 
This company’s statement for the year 
ending December 31, 1918, shows: 


Total premium income......... $325,291 
Interest income .............e+ $65,431 
We SEED ‘écévccccesdecosece $409,060 
GRD ED cccocvevicccceccece $79,490 
Dividends to stockholders...... $8,541 
Total disbursements .......... $222,829 
Bee GED: cccccceceecccece $1,227,216 
PD nc ee ebeddé066 cece eee $958,949 
GE 6 & 46% ceed dbdvcectcccees $107,040 
PE Sd KacdeeteGedeec coker $70,578 
Insurance written ............. $2,526,807 
Insurance in force.............. $10,627,483 
Insurance gained ........... --- $1,939,442 


Mortality experience: 
Ratio actual to expected, 120.3%. 





FRATERNAL AID UNION, LAWRENCE, 
KANSAS. 

We published in “ Best’s Life Insurance 
News" for November, page 70, a reference 
to this society’s action in regard to war 
risks and referred specifically to an an- 
nouncement reading as follows: _ 

“At the beginning of this world war, 
only men between the ages of twenty-one 
and thirty-one years were called, and 
your Advisory Board did not deem it ad- 
visable to make the whole membership 
of The Fraternal Aid Union pay for the 
risk. 

“But now, under the new law, taking 
men from eighteen to forty-five years of 
age, the greater part of our membership 
is involved, and we believe that the 
whole membership should pay.” 

The society, now announces, because of 
its influenza losses, it has made an extra 
assessment which is a straight levy of one 
dollar per thousand of insurance, and is 
being extended over a period of several 
months. The society states: 

“The certificates issued directly by the 
Fraternal Aid Union are all on the 
American Mortality Experience tables at 
4% and are not subject to the extra 
assessments.” 

The extra assessments are being levied 
under section 97 of the constitution and 
laws of the society, which section is as 
follows: 

** Section 97. Should the amount in the 
benefit fund or the special general fund, 
as the case may be, together with the 
proceeds of one monthly payment by all 
members holding certificates the pro- 
ceeds of the payments of which go into 
the particular fund involved, not be 
sufficient to pay the amount of benefit 
claims approved and due as claims on 
such particular fund, the Advisory Board 
may at any regular or special meeting 
after such fact shall be ascertained, levy 
and call extra monthly payments, or levy 
and call a special assessment in such 
amount as it may declare necessary, 
either per capita or based upon the 
amount of protection in force upon all 
members contributing to such particular 
fund, sufficient to pay all approved claims 
at that date, such extra monthly pay- 
ments or special assessment to be levied 
and made upon the particular class of 
members contributing to the fund in- 
volved; provided, the Advisory Board 
may exempt from the payment of such 
extra monthly payments or special as- 
sessments, any group or class of mem- 
bers holding certificates re-rated at 
attained ages upon any standard table 
of mortality; the proceeds of all extra 
monthly payments or special assessments 
levied hereunder shall be applied to the 
payment of claims arising upon cer- 
tificates of the group or class paying the 
same. The Supreme Secretary shall 
notify the secretaries of all local lodges 
to which members liable for such extra 
monthly payments or special assess- 
ments are members, and furnish such 
local secretary sufficient notices to be 
mailed to the last known address of each 
member liable for such extra monthly 
payment or special assessment. Any 
member failing to pay such extra monthly 
payment or special assessment within the 
month for which the call is made, shall 


thereby be suspended, and his certificate 
shall be null and void and of no effect; 
provided, that if the member so failing 
to pay such extra monthly payment or 
special assessment shall hold a certificate 
providing for paid-up, extended insur- 
ance and loan values, the provisions of 
this constitution and his benefit certifi- 
cate regarding suspension and paid-up 
and extended insurance shall govern.” 





GLOBE LIFE INSURANCE COMPANY, 


SALINA, KAN. 
This company, which was placed in the 


_hands of a receiver on March 25th, has 








been reorganized and was authorized to 
resume business by the Superintendent of 
Insurance, of Kansas, on December 10, 
1918. 





GUARANTY LIFE INSURANCE COM- 
PANY, DAVENPORT, IOWA. 
Report of Examination Reviewed. 
This company was examined by the In- 
surance Department of lowa as of June 
30, 1918. The financial exhibit covers the 
years 1916, 1917, and to June 30, 1918, ap- 

pearing in condensed form below. 








Income. 
1918, 
1916 1917 June30 
New prems....... $70,523 $77,283 $39,825 
Ren’l prems...... 161,329 192,486 105,403 
MEEcscas' ceeds 592 580 
Int. & rents..... 28,809 32,829 27,661 
Pe Gc nee.. asesee:* ‘educa 57 
Total income... $260,661 $308,190 $173,526 
Disbursements. 

Death claims..... $27,532 $26,075 $23,111 

Other payments to 
policyholders ... 20,850 33,519 17,904 
GEGP Gi ciccive 114,027 127,688 61,517 
Total dis’ts.... $162,409 $187,282 $102,532 


Assets. 
June 30, 1918. 











CE 46 cc ixnenddatiiiteeedeun $5,000 
SOR ac écccwsoctcdcoeed 649,850 
Policy loans, liens, etc.......... 84,721 
Da.» osasseerhewcsééecmiacue 17,336 
re Ck Oe ee CI vaccnécdedcins 200 
Gis) nainitie miiitabic cdemiie ciation 34,493 
OS BR Ee Die k cckccwtdesses 14,366 
Uncol. & def’d prems............ 28,901 
Gee GREE Sk sccccesécosseoess oes 14,371 
Se CES 6 ccsctiicetsaiawcente $849,238 
Deduct assets not adm........... 12,717 

Admitted assets ............. $836,521 

Liabilities. 
June 30, 1918. 

See MORE 5 da coccnwcedsckusesias $686,720 
ee GREED Sicccccesescvacoccces 4,285 
Ge TD hcccécedscucvedee 10,391 
CE ob 6ndduccdqbawscddieécede 100,000 
PN « scuaeetbesdncavebeodun 35,125 

SN di 6  dabubawecdiehidésaaies $836,521 


The report contains comments by the 
examiner, extracts from which are as 
follows: 

Reinsurance. 

“The company has made reinsurance 
contracts with the Cedar Rapids Life 
Insurance Company of Cedar Rapids, 
Iowa, and the Metropolitan Life Insur- 
ance Co., of New York.” 

(Continued on next page.) 
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GUARANTY LIFE (Continued). 


Policy Forms. 

All contracts are non-par- 
ticipating, but limited payment policies 
provide that when they become fully 
paid, a new paid-up policy will be issued 
with annual participation. Surrender 
values are liberal, being equal in most 
cases to the entire reserve at the end of 
the fifth policy year.” 





Reserve Bases. 

“Business issued prior to January 1, | 
1909, is valued on the basis of the Ac- | 
tuaries’ Table of Mortality and four per 
cent. interest, full preliminary term | 
method. Most of such policies contained | 
cash surrender values based on reserves 
according to the American Experience 
Table of Mortality and three per cent. 
interest. 

“An extra pure endowment reserve 
sufficient to perpetuate the policy on the 
latter basis is held as a liability and is | 
included in the ‘ net reserve.’ 

“ Business issued since January 1, 1909, 
is on the basis of the American Experi- | 
ence Table of Mortality and three and | 
one-half per cent. interest, full pre- 
liminary term method, except that since 
October 1, 1910, limited payment life 
policies with less than twenty premiums 
and ordinary endowment policies (10, 15 
and 20 premiums) are valued by the said 
standard, but on the modified prelimi- 
nary term basis (Illinois Standard).”’ 








eee 


“ American Security Company. 

“During the time in which the com- | 
pany was a mutual organization, a stock | 
company was organized under the name | 
of the American Security Company for | 
the purpose of handling an agency con- | 
tract with the Guaranty Mutual Life In- | 
surance Company. The insurance com- 
pany was at that time endeavoring to 
build up a business in industrial insur- | 
ance, and this method was adopted as | 
being the best to accomplish that pur- 
pose. 

“The insurance company later deter- 
mined that industrial business was not 
desirable and when the company was 
changed to a stock company, arrange- 
ments were made to terminate the con- | 
tract with the American Security Com- | 
pany. The Security Company had at 
that time approximately $40,000 in re- 
newals which would become due in the | 
future from business already written and 
the directors borrowed from the Farm- | 

| 
| 
| 


ers & Mechanics Bank solely on their | 
personal credit $39,000 with which they 
bought the renewals from the Security | 
Company. As there remained no further | 
excuse for its existance, the Security | 
Company closed up its affairs and went | 
out of business, giving the insurance | 
company a receipt in full of all obliga- | 
tions and the completion of all contracts. | 
“As the account stands at the date of | 
this examination, June 30, 1918, there has 
been $5,415.31 paid in excess of the 
amount that has become due in renewals 
and it is being carried as renewals 
advanced. | 
“TIT am informed that the amount of 
the personal indebtedness of the direc- 
tors at the bank is at present $8,000 on | 


account of this transaction. This amount 
will be paid out of future renewals and 
the only liability assumed by the insur- 
ance company is its contract to pay re- 
newals as they become due. When this 
amount is paid any further renewals 
which may become due on the business 
involved belong solely to the Guaranty 
Life Insurance Company.” 
The official statement of the company for 
the year ending December 31, 1918, as filed 
with the insurance departments shows: 


ee $920,301 
ey SD nc hnesnssoccsacweate $767,373 
DD = &  Dakdad bds Ochvadeedeea $12,394 
Insurance in force............. $10,273,966 
Insurance gained .............. $1,168,437 


Mortality experience: 

Ratio actual to expected, 96.7%. 

The company states that 75% of its 
death claims (1918) were due to the in- 
fluenza-pneumonia epidemic. 





GUARDIAN LIFE INSURANCE CO. OF 
AMERICA, NEW YORK CITY, N. Y. 
This company announces that after care- 

ful and mature consideration of the ques- 

tion involved the conclusion was reached 
that the best interest of 


dividends to one-half of the usual scale. 


This 50% reduction in dividends, the com- 
pany states, is due to its losses from 
influenza. 





INDIANAPOLIS LIFE INSURANCE 
COMPANY, INDIANAPOLIS, IND. 


No 1919 Dividends. 


This company will pay no dividends to 
its policyholders during 1919. 

The company states that this action Is 
due to the losses experienced from the in- 
fluenza-pneumonia epidemic which it fears 
may continue into 1919. Further the com- 
pany says it paid all losses due to mill- 
tary and naval service in full, and for 
which no extra premium 
service was levied. 





INTERSTATE LIFE INSURANCE COM- 
PANY, RICHMOND, VA. 

This company was incorporated (and 
licensed by the Insurance Department of 
Virginia) August 6, 1918. The company is 
owned by the Interstate Life Conservation 
Company, a Delaware corporation. 

The principal promoter of both of these 
institutions was Albert L. Schmidt, re- 


for such war | 





the company | 
would be subserved by reducing its 1919 | 





ceiver of the Superior Life Insurance Com- | 
pany of Chicago, Dllinois, which company | 


never did any business, 


and which was | 


placed in the hands of a receiver on Jan- | 


vary 30, 1918. 


A statement of the Life Insurance Com- | 


pany filed with the Insurance Department 
of Virginia for the year ending December 
31, 1918, shows: 











Income. 
PEE 6.6 ednvcdendtiacéoscaccess $100,000 00 
Premium on capital............ 25,000 00 
Dn. » sheeseesenssesnntdde 3,345 00 
en Ge scicdectskdanen $128,345 00 
Disbursements. 
Insurance Department fees, etc. $150 00 
Organization expenses ......... 157 00 | 
Total disbursements ....... $307 00 


Assets. 
December 31, 1918. 
Mortgages... 
Bonds .., 
All other assets............ ences 





Total admitted assets...... $128,397 00 
The officers of the company are: Secre- 
tary, A. L. Schmidt; treasurer, W. R. 
Elston: vice-president, Samuel Shaw Parks: 
actuary, D. F. Campbell. 

Directors: Samuel Shaw Parks, Charles 
Iosscot, C. F, Brinkley, W. I. Elston, A. L. 
Schmidt, J. C. Brinkley. 

The assets consist principally of mort- 
gages located as follows: 





Dn / ¢ esesdveneeacuseetes $50,000 00 
D.. © epyensdébemendase 20,000 00 
Dt St” wccustanchsuesboeede 45,000 00 

Dn + & ateanstheddwewsasie $115,000 00 





KANSAS CITY LIFE INSURANCE COM- 
PANY, KANSAS CITY, MO. 
Report of this company for the year end- 

ing December 31, 1918, shows: 


Total premium income......... $4,572,539 
EEE TE Eee $584,069 
CO $5,365,913 
SD MEE ccccncscceccecboesoes $1,198,000 
Dividends to stockholders...... $93,000 
Total disbursements ........... $3,544,107 
eee eee $10,922,009 
Dn <» « <eksessbanseenscnsoses $200,000 
th < «bets eed eetthenees $129,233 
Insurance written ............. $41,695,627 
Insurance in force.............. $143,499,667 
Insurance gained .............. $21,429,609 


Mortality experience: 
Ratio actual to expected, 101.6%. 





KANSAS FRATERNAL CITIZENS, HUT- 
CHINSON, KANSAS, AND AMERICAN 
INSURANCE UNION, COLUMBUS, O. 

Controversy Based on Recent Merger. 

The Insurance Department of Kansas is 
not going to interfere, for the present at 
least, in the controversy between the mem- 
bers of the Kansas Fraternal Citizens and 
the American Insurance Union of Ohio. 

The Fraternal Citizens, a Kansas off- 
shoot of the workmen following a _ rate 
row in that order, was recently merged 
with the American Insurance Union. The 
Fraternal Citizens had about 4,500 mem- 
bers. Some of the members of the Fra- 
ternal Citizens found that they would be 
compelled to pay largely increased rates 
in the new organization and they felt that 
this would act to cause the lapsing of 
practically all of the old Fraternal Citizen 
policies. 

There were some technical objections to 
the merger and the Kansas Insurance De- 
partment and the Attorney-General were 
asked by certificate holders of the Fra- 
ternal Citizens to bring suit to invalidate 
the merger or to compel the Ohio organi- 
zation to restore the old Fraternal Citizens 
rates to the Kansas policyholders. 

The technical objections were matters 
that are expected to be corrected by legis- 
lation and we are informed were not suffi- 
cient to warrant a law-suit in view of the 
Attorney-General and Insurance Commis- 
sioner. Unless something of greater im- 
portance is produced the Kansas Insurance 
Department and the Attorney-General wil] 
not attempt to invalidate the merger, 
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LUTHER UNION, MINNEAPOLIS, MINN. 

This is a fraternal benefit society organ- 
ized under and pursuant to sections 3537 
to 3590, inclusive, of chapter 19 of the gen- 
eral statutes of Minnesota, and especially 
chapter 345 of the Laws of 1907 and chap- 
ter 96 of the Laws of 1915 and any amend- 
ment thereto. 

The order was incorporated June 13, 
1917, and was licensed by the Minnesota 
Insurance Department, September 18, 1918. 

The purposes and objects of the corpora- 
tion are to aid the Lutheran Church; to 
foster justice, charity and benevolence, to 
provide education, instruction, proper en- 
tertainment and amusements, to encourage 
industry, saving, thrift, and development 
on the part of its members, to give aid in 
ense of poverty, sickness, accident or other 
misfortune, and own and operate homes, 
hospitals and sanatoria, and to furnish pro- 
tection and relief to its members, their de- 
pendents and beneficiaries, through the 
issue of benefit certificates, and the pay- 
ment of benefit thereon in case of death, 
or disability by sickness, accident or old 
age, and otherwise to promote the spiritual, 
int®llectual and physical welfare of its 
members. 

The incorporators were: H. G. Stub, T. 
H. Dahl, J. N. Kildahl, B. M. Bruce, S. T. 


Reque, C. J. Eastvold, Thomas Eggen, 
J. A. Preus, and H. L. Ekern. 
The officers and directors are: Prest- 


dent, Rev. T. H. Eggen:; vice-president, Rev. 
C. J. Eastvold; secretary-treasurer, Hon. 
J. A. O. Preus: counsel, Hon. H. L. Ekern: 
director, Rev. S. T. Reque: manager, Prof. 
Pr. O. Holland; chief medical examiner, Dr 
J. R. Peterson. 

The order is now writing contracts on the 
ordinary life, the 20-payment life and the 
10-year term plans. 


Contract Provisions, Conditions and 
Agreements. 

The rates of assessments, cost of insur- 
ance and reserve are based upon the Amer!. 
can Experience Table of mortality and 4% 
Interest to provide for first year term in- 
surance and thereafter a net level rate in- 
surance, deducting 10¢% of the assessment 
for expenses. 

The ordinary life and 20-payment life 
contracts provide that at age seventy or 
after, the reserve shall be payable as an 
old age disability benefit at the option of a 
member on written request and surrender 
of the certificate. 

Assets representing the reserve shall at 
all times be held for the fulfilment of the 
promises of benefits under this certificate. 
As an additional safety provision required 
by law, if, by reason of excess mortality or 
losses in interest or investments, the assets 
at any time are insufficient to provide for 
the reserves and other abilities, each out- 
standing certificate shall 
emergency assessments in such amounts as 
thall equitably pay a just nad proper share 
of the deficiency. 

Automatic loans are provided to take 
care of assessments not paid so certificate 
will not lapse as long as reserve is sufficient 
to pay one assessment. 

Sale of liquor forfeits certificate. 

Unless otherwise provided by rider at- 
tached hereto, and subject to the perform- 
ance of the conditions prescribed therein, 
this certificate shal] be void and the lMa- 





be subject to. 


bility of the society be limited to the re- 
serve thereon in case the members shall 


engage in service in the army or navy in | 


time of war. 
Incontestable after one year. 


Annual Rates Per $1,000. 


Ord. 20-Pay’t 10-Year 
Age Life Plan. Life Plan. Term Plan. 
Dikehes ven $16.19 $23.89 $9.83 | 
18.53 26.43 10.62 | 
Eiikweeceds 21.62 29 . 60 11.79 
Dkwcadwe'e 25.77 33.61 13.68 
ition kes 31.41 38.82 ‘ 16.97 
iccds es 39.21 45.77 22.61 
a 0.00 55. 25 31.83 | 
Ti sduwes 65.04 68.59 46.74 


Any person who is affiliated with the 
Lutheran Church may be admitted to mem- 
bership. 





MASSACHUSETTS 
SURANCE CO., SPRINGFIELD, MASS. 
This company’s annual dividends payable 

during the year beginning June 1, 1919, 

will be upon the same scale as 1918. 





METROPOLITAN LIFE 
COMPANY, NEW YORK, N. Y. 
Takes over Industrial Business of West 


Coast-San Francisco Life Insurance | 


Company. 

This company has made a contract with 
the West Coast-San Francisco Life Insur- 
ance Company of San Francisco, Cal, 
whereby it takes over the entire industrial 
business of the West Coast-San Francisco 
Life Insurance Company, the arrangement 
being that the Metropolitan shall assume 
those policies for which the holders give 
consent, and reinsure the remainder. 

The business involved is about 90,000 
policies, all of which are located in the 
States of California, Oregon, Washington 
and Utah. 





MISSOURI STATE LIFE INSURANCE 
COMPANY, ST. LOUIS, MO. 

This company's statement for the year 
ending December 31, 1918, has been pub- 
lished, from which the following extracts 
have been taken: 


NN eee 


MUTUAL LIFE IN- | 


INSURANCE | 





Premium receipts .............. $5,757,817 
0 $6,920,471 
SY SUED cn Ko ceccocececeeueuss $1,760,245 
Other payments to _ policy- 

Dh. 4 gusedegeedaetessteus $704,799 
Admitted assets ..........0.e0. $19,895,654 
Bee GES ccncvacescecosdvesee $16,082,439 
Se GD cs nanvedeubdbare $1,000,000 
Surplus including dividends 

previously apportioned and 

> ME tld cceaneeneusdaues $1,872,268 — 
Insurance in force ............. $176,746,636 


The company states that its losses from 


the influenza amounted to approximately | 


$900,000, and that its losses due to military 
and naval 


service were about $200,000, | 


which losses were in addition to the com- | 


pany’s normal mortality experience. 
The company’s dividend year begins 
April 1, 1919, and the scale of dividends to 


be effective subsequent to that date has | 


not as yet been determined. 





MUTUAL BENEFIT LIFE INSURANCE 
COMPANY, NEWARK, N. J. 

This company’s mortality experience dur- 

ing the year ending December 31, 1918, 


was 86.67% of the expected. During the 
year 1917, which was an unusually favor- 
able year, the actual to expected mortality 
was only 51.35%. 

The actual saving from mortality in 1917 
was $4,373,220 as against $1,309,592 during 
1918. The difference, $3,063,628, furnishes 
an indication of increased mortality sus- 
tained by this company resulting from the 
effect of the influenza-pneumonia epidemic 
and war losses. 

The higher mortality experienced by the 
company during 1918 does not reduce this 
company’s dividend scale because of the 
provision made by the company through its 
suspended mortality fund. 





NORTHERN STATES LIFE INSURANCE 
COMPANY, MINNEAPOLIS, MINN. 


This company was incorporated under 
the laws of Minnesota, and was licensed 
October 8, 1918, beginning business October 
10, 1918, with a paid-in capital of $100,000. 
The par value of the shares is $10, and 
they were sold at $20 a share. The allow- 
ance for organization expenses was stated 
as follows: 

°5% on the first 50,000 sold 
200% on the last 50,000 sold 


The officers and directors are as follows: 

Officers: President, F. W. Dalton; vice- 
president, M. F. Wagner: secretary, W. F. 
tobertson: treasurer, E. C. Olsgard; medi- 
eal director, Earl R. Hare, M. D.; actuary, 
rR. F. Marquis. 

Directors: Dalton, F. W., president F. 
W. Dalton Insurance Agency, Minreapolis; 
Dougherty, T. J., president First National 
Bank and the Rock Lake State Bank, 
Starkweather, N. D.: Graham, F. S., presi- 
dent Commonwealth Mortgage Company, 
Minneapolis: Hare, Dr. Earl R., Minne- 
apolis: McLean, F. W., registrar Federal 
Land Bank, St. Paul: Ness, O. M., cashier 
First State Bank. Mylo. N. D.: Olsgard, 
FE. C.. cashier State Bank of McVille, 
MeVille, N. D.: Petrie, George W., banker 
and stockman, Harlem, Mont.: Pettigrew, 
T M. banker and merchant, Belle Fourche, 
S. D.: Robertson, W. F., vice-president 
First National Bank, Rolette. N. D.; Sol- 
berg, Albert, vice-president Williston State 
Bank. York, N. D.: Thompson, A. W., vice- 
president Farmers State Bank, Veblen, 
S. D.: Wagner, M. F., secretary F. W. 
Dalton Insurance Agency, Minneapolis. 

The company values its forms upon the 
Modified Preliminary Term, American Ex- 
perience Table, 344% 

The financial condition of the company at 
the time it was licensed was as follows: 

Income: First year premiums, $9,429,000; 
profit on sale of assets, $3,200: premium on 
capital, $96.800: total income, $209,429. 

Disbursements: Promotion, printing, ad- 
vertising, agency supervision, medical fees 
and all expenses connected with organiza- 
tion of the company, $46,000. 

Assets: Admitted assets, $107,379. The 
principal assets consist of Liberty Bonds 
of the various issues amounting to $103,200, 
and which are carried at $100,000 net. 

Liabilities: Capital stock, $100,000; sur- 
plus, $7,379. 

The amount of insurance issued numbered 
206 applications and amounted to $313,500, 
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NORTHWESTERN NATIONAL LIFE IN- 
SURANCE COMPANY, MINNE- 
APOLIS, MINN. 

No 1919 Dividends. 

This company announces that it will not 
apportion any dividends to policyholders 
for the calendar year ending December 31, 
1918. 





OMAHA LIFE INSURANCE COMPANY, 
OMAHA, NEB. 

This company was changed from a 
mutual to a stock company during 1918 
as reported in “Best’s Life Insurance 
News ”’ for December, pages 88 and 89. Its 
statement for the year ending December 31, 
1918, shows the following: 


Premiums received ............ $260,163 
DD + « atenitine peceun euéeoee $3,084 
Total income (other than capi- 

SE NEED Sccccoccccccccoce $264,520 
Paid policyholders ............. $14,500 
Total disbursements ........... $180,030 
Admitted assets ............... $282,162 
i tinggkepnsséandsoces $100,508 
SEE mb © ecetessecsestesoccese $150,000 
PED & 6 cbdebensecnatcevcoce $19,417 
Insurance written .............. $1,607,000 
Insurance in force.............. $2,422 500 
Insurance gained .............. $1,430,000 


Mortality experience: 
Ratio of actual to expected, 46.9%. 





PENN MUTUAL LIFE INSURANCE COM- 
PANY, PHILADELPHIA, PA. 
Dividends of 1919. 

This company’s dividend year begins 
May ist and the scale for 1919, subsequent 
to that date, will be upon the same basis 
as for the year ending April 30th next. 





POSTAL LIFE INSURANCE COMPANY, 
NEW YORK, N. Y. 

This company announces that its mortal- 
ity experience for the year ending Decem- 
ber 31, 1918, was 102%, actual to expected. 

Dividends for 1919 will be paid upon the 
same basis as in 1918, namely 9%%. The 
payment of contingent dividends which 
were discontinued in 1918 will not be re- 
sumed during this year. 





PROVIDENT LIFE AND TRUST COM- 
PANY, PHILADELPHIA, PA. 
Mortality Experience, 1918. 

This company reports that its mortality 
experience for the year ending December 
31, 1918, is approximately 88% of the ex- 

pected. 





PRUDENTIAL INSURANCE COMPANY 
OF AMERICA, NEWARK, N. J. 
New Forms of Policies Including Perma- 
nent Disability and Accidental Death 
Benefits. 

This company issued new forms of policy 
contracts including accidental death bene- 
fits and total and permanent disability 
benefits as of January 1, 1919. These 
policies are upon the Life and Endowment 
forms. The announcement of the company 

in describing these policies states: 

“Face amount of policy at death or 
maturity, twice face amount in event of 
death by accident, monthly income dur- 
ing life in event of total and permanent 
disability. 

“ Accidental Death Benefit equal to 

Face Amount of Insurance payable in 

event of the death of the insured by acci- 








} 





dent under the conditions specified in the 
policy and provided no disability benefits 
have been granted. This is in addition 
to the ordinary death claim, so that in 
such case the amount payable will equal 
twice the Face Amount of Insurance. 

“ Total and Permanent Disability Bene- 
fits: Disability before age 60: Waiver 
of future premiums and payment to the 
insured of a monthly income for life of 
$10 for each $1,000 of the Face Amount of 
Insurance during the total and perma- 
nent disability of the insured. The pay- 
ment @f this monthly income during dis- 
ability does not reduce the Face Amount 
of Insurance, which is still payable in 
full upon a claim arising by death or 
maturity. In the case of Endowment 
policies, if the insured becomes entitled 
within the endowment period to the dis- 
ability monthly income, this will continue 
for his life (while he continues totally 
disabled) even though the endowment 
may mature and be paid as a claim be- 
fore his death. 

“Disability after age 60: Waiver of 
future premiums, but the Face Amount 
of Insurance will be reduced by the 
amount of each premium waived. 


Dividend Provision. 

“Dividends will be credited annually 
from the surplus earnings of the com- 
pany, and may be taken in cash, applied 
towards the premium, used to purchase 
paid-up addition to the policy or left to 
accumulate with interest. 

“The low premium rates at which 
Prudential policies are sold result prac- 
tically in the payment of dividends in ad- 
vance and additional profits will neces- 
sarily be small. The surplus accruing 
will probably not be sufficient to enable 
the company to apportion any dividend 
before the end of the second year from 
date of policy.” 

These forms of policies will not be 
written on the lives of women and the 
amount is limited to $25,000 in the case of 
men. 

The premium rates at age 35 per $1,000 
Face Amount of Insurance, $1,000 Acci- 
dental Death Benefits and $10 Monthly, 
Total and Permanent Disability Income 
are: 


Annual Re- 
duction 
Annual Term Until Age After 60 
We UGEO TED. ccsccscce $23 79 $0 89 
10 payment life..... 51 93 pee 
15 payment life..... 38 59 
20 payment life..... 32 16 sene 
25 payment life..... 28 74 89 
30 payment life..... 26 61 R98 
10 year endowment. 4 OT 
15 year endowment. 60 90 
20 year endowment. 44 99 nese 
25 year endowment. 36 09 1 02 
30 year endowment. 30 58 96 





REGISTER LIFE INSURANCE COM- 
PANY, DAVENPORT, IOWA. 

This company reports that its mortality 
experience for the year ending December 
31, 1918, was 76% of the expected. The 
company also states that all war claims 
have been paid and that all extra premiums 
have been refunded. 

The annual dividends for 1919 will 
upon the same basis as 1918. 


be 
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REINSURANCE LIFE COMPANY OF 
AMERICA, DES MOINES, IA. 

A brief reference to the organization of 
this company was published in “ Best's 
Life Insurance News" for September, page 
46. The company was licensed on August 
17, 1918, and began business on the 20th of 
the same month. 

The charter of the company states that 
the object of the company's business is: 

“se © * reinsure the lives of indi- 
viduals and the health of persons and 
against personal injuries, disablement, 
or death resulting from general accidents 
or when traveling by land or sea and to 
do all and any business legally done or 
permitted to be done by Life Insurance 

Companies under Chapter 6 of Title IX 

of the Code of Iowa.” 

The officers of the company are: Presi- 
dent, J. M. Emery; vice-president, H. B. 
Hawley: secretary, F, D. Harsh; treasurer, 
J. S. Rawson. 

The board of directors is made up of 
the following: Cowles, LaMonte; Emery, 
J. M.; Fitzhugh, Alex; Harsh, J. B.; 
Hawley, H. B.; Leach, S. M.; Moore, W. T.: 
Rawson, J. 8.; Siverly, C. L.; Stipp, H. H. 

The company states that its purpose and 
plan is to do an exclusive reinsurance 
business covering life risks and double in- 
demnity benefits written in connection 
therewith with the possibility of later re- 
insuring death indemnity benefits under 
accident insurance contracts. Up to the 
present time the company is limiting the 
amount of reinsurance that it will carry on 
any single life to $5,000. 

It states, however, that it has reinsur- 


ance arrangements and connections whereby 


it can accept under its contracts, with 
other companies, reinsurance up to $35,000. 

The reinsurance is written on the one 
year term, five year term or ten year term 
basis. Contracts are made on either the 
optional or automatic plan. The company 
offering insurance to the reinsuring com- 
pany is permitted to retain a certain first 
year commission, and also a renewal com- 
mission, which renewal commission is 
charged up to what is known as a profit 
sharing refund account, it being the pur- 
pose and intention of the Reinsurance Life 
Company to furnish to its clients a profit- 
sharing contract. 

An idea as to the premium rates may be 
obtained from the following extracts taken 
from the reinsurance contracts: 

Annual Premiums for $1,000 Renewable 


Contract. 

1 Year 5 Year 10 Year 

Age Term Term Term 
in teeee $8 18 $8 32 $8 51 
«a eee 8 55 8 74 9 0 
9 O08 9 38 98 
inéenevee 9 98 10 46 11 26 
i eeneees ll ® 12 55 14 0 
cakes 14 &4 16 37 19 11 
sb cteue 28 37 33 17 40 23 





ROYAL UNION MUTUAL LIFE INSUR- 
ANCE COMPANY, DES MOINES, IA. 
Extracts from Preliminary Statement. 


en SEER cececoaccesotac $8,243,878 
tt Pt .dcesansheandnkusiees $7,178,136 
Total premiums received....... 927,020 
EE BED nccccentcdiacoecees $2,545,188 
Dt UT ncacnccectscebecesce $620,085 
Total paid policyholders....... $1,128,575 
Total disbursements ........... $1,762,374 
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Insurance written ............. $7,686,151 | The Aggregate Income, Disbursements and Sth....... 1916 se == 
Insurance in force............. $50,110,406 Insurance Account of the Four Banks, Gth....... 1917 7 = == 
Insurance gained .............. $2,321,703 Whitman, Peoples, Berkshire and 7th....--- 1918 hens ot 
City. Sth....... 1919 2 71 19 6 

Income. City Savings Bank of Pittsfield. 

SASKATCHEWAN LIFE INSURANCE CRIN. 6. bc ccdéccwackadeens $317,475 73 | yecued in 1912— Annual Premium $22.36. 
COMPANY, REGINA, SASKATCHEWAN. EMOOTORE 6 o coccccccccccecccccese 52,430 08 Yy Divi- 

This company’s statement for the year | All other income............... 2,999 98 pee Paid. Dividend. Net Cost. 
ending December 31, 1918, shows: 1st 1913 $1 39 $20 97 
Cash premium income.......... $98,285 Total income ...........+++. $372,905 92 gee 1914 1 56 20 80 
Interest income .............++. $12,777 pane 5 

Pibssccess 1915 1 74 20 62 
Premium on capital stock...... $16,041 Disbursements. 4th 1916 3 36 19 00 
Total cash income.............. $130,611 | Death claims, matured endow- ae 1917 315 19 21 
Total payments to policyholders. $13,395 ments and annuities.......... $58,962 54 ee 1918 8 45 18 91 
Total expenditures ............ $69,225 | Surrender values .........+++.- 20,280 80 | 7 1919 2 51 19 85 
Total ABBCES .. coc ccccccccccecce $266,745 | Dividends . . 2... .cseeeeeeeees 53,000 17 Tth....--. based 
EE $116,473 | Ins. guar. fund................. 12,467 79 zane iiustratons * some wes “nate 
Pn CD ics ¢bnbensssbetcet $99,910 | Int. on spl, ins. guar. fund.... 2,778 02 | “pm sg ttn on ae it an tuneeeten 
EE eee eee $22,467 | All other disbursements........ 25,814 91 amount ($000) was : an banks un 
New insurance written......... $1,167,145 8 = a meson can om 
lesunanes poor ag ay AIS —— Total disbursements ....... $173,304 23 amended providing for one person to be 

ee ee oT ae a eRP leh eas ae insured for $1,000 in each bank. 





SAVINGS BANK LIFE INSURANCE AND 
ANNUITIES, COMMOWEALTH 
OF MASSACHUSETTS. 


Keport for Year Ending October 31, 1918. 

















Assets. 
Whitman Peoples 
Bank Bank 
(ep ceegegeesec ¢eseeues $2,988 
PE .« « secctsecce $222,980 223,400 
Collateral loans ....... ee eéedeeee 
i GD scctcocsces 19,217 20,224 
Des wth ben caibead ox 81,816 90,711 
xy 10,468 16,046 
Ace’gd imterest ......e-. 5,433 5,116 
TS 6 “seeesisnsen 25,718 14,3138 
GERCP GBBOED ccccccccces 2,609 13,750 
Gross assets ........... $471,416 $386,548 
(Less) assets not ad... 3,539 1,509 
Admitted assets ... $467,877 $385,039 
Liabilities. 
1 e pee ieetnneé a $418,239 $340,308 
SE 7,337 8,086 
Divs. appor. (1919)..... 17,444 13,314 
Other liabilities ....... 4,857 3,336 
Surplus fund .......... 20,000 20,000 
De & & dbnhecenes $467,877 $385,089 
Assets. 
Berkshire City 
Bank Bank 
EE a oe ain des $73,200 $51,900 
Collateral loans ....... 38,600 26,100 
UN BOND icccccccccs 5,270 2,606 
I it Nees da ae dwnane 35,866 28,317 
of. er 5,406 3,100 
Acc’d interest ......... 2,602 1,471 
PORN sé acddccccic 8,422 4,974 
gE 1,133 
Admitted assets ... $169,366 $119,601 
Liabilities. 
MN a 6 Soba dee a os $121.48 $70,862 
WON aie bbe dawhede core 4,600 4,900 
Divs. appor. (1919)..... 4,882 10,178 
Other liabilities ....... 3,380 1,359 
Surplus fund .......... 9,856 7,302 
Exp. guar. fund....... 5,000 5,000 
. Ins. guar. fund........ 20,000 20,000 
We & & chadweccess $169,366 $119,601 


General insurance guaranty fund. $64,060 56 





Insurance Account, 
Written, Revived and Increased. 








Level premium plan............ $1,030,127 00 

Group insurance ............... 2,580,000 00 

ee a & ebéwensessancesasin $3,610,127 00 
Amount in Force. 

Level premium plan............ $7,170,539 00 

ee SE "a 6k ve dv ccececes 2,612,700 00 

TD ow etvewenaddsvenss bea $9,783,239 00 


Because of the number of inquiries we 
have received regarding dividends paid by 
the Massachusetts Savings Bank Life In- 
surance we are publishing ilustrations of 
dividends recently received from the State 
Actuary, including his comments. 


Illustrations of Dividends Based Upon $500 
of Insurance Issued at Age 25 on the 
20-Year Endowment Plan. 
Whitman Savings Bank. 

Issued in 1909— Annual Premium $22.36. 

Year Divi- 


dend Paid. Dividend. Net Cost. 
aa 1910 $0 71 $21 6 
1911 8S 21 48 
Dissawe< 1912 1 74 20 62 
Sis éwee 1913 1 92 20 44 
ae 1914 210 20 26 
ae 1915 9 20 13 16 
ae 1916 4 40 17 96 
1917 4 06 18 30 
ee 1918 5 12 17 24 
1919 4 21 18 15 


Peoples Savings Bank. 
Issued in 1909— Annual Premium $22.36. 


Year Divi- 
dend Paid. Dividend. Net Cost. 
1910 $0 71 $21 65 
1911 88 21 48 
1912 1 74 20 62 
19138 1 92 20 44 
1914 210 20 26 
er 1915 5 75 16 61 
ae 1916 4 40 17 96 
cance 1917 2 71 19 65 
1918 5 12 17 24 
Behéeeee 1919 4 21 18 15 


Berkshire County Savings Bank. 


Issued in 1911—-Annual Premium $22.36. 
Year Divi- 


dend Paid. Dividend. Net Cost. 
Bes ett cce 1912 $1 39 $20 97 
iti cele adie 1913 1 56 20 80 
eer 1914 1 74 20 62 
iis éwoes 1915 1 92 20 44 





The State Actuary advises us that the 
illustrations, as quoted above, run differ- 
ently in different banks, and that the 
nature of the system is such that it is 
not at all likely that the dividends in dif- 
ferent banks will be the same each year. 


Continuing the Actuary says: 

“As regards mortality, the system is 
a unit, but in all other respects each 
bank is a unit, paying its own expenses 
and having its own investments. The 
real reason for the difference in the divi- 
dends paid in the past, as you will note 
from the illustrations, is not, however, 
due so much to any difference in expense 
ratios or the rate of interest earned in 
the various banks, as it is due to the 
fact that the younger banks are at the 
present time contributing a larger 
amount of surplus than the older banks, 
which of course reduces the dividends in 
the younger banks. I would call your 
attention to Section 21, Chapter 561, of 
the Acts of 1907, which I am enclosing, 
for an explanation of the application of 
profits. You will note this section states 
that after certain provisions for surplus, 
all the profits shall be returned to the 
policyholders each year. This differs 
from the procedure followed by most of 
the insurance companies, in that there 
is no fund available for the purpose of 
stabilizing dividends from year to year. 
For this reason, the dividends in any 
one bank might be extremely large one 
year, and might be only half as large 
the next year; nevertheless, each policy- 
holder is receiving his rightful share of 
the profits each year as the profits are 
earned. 

“3. At the present time the system 
has about two hundred fifty agencies 
in factories throughout the Common- 
wealth of Massachusetts; through these, 
an employee of a factory that is an 
agency may obtain his insurance and 
pay his premiums through the pay en- 
velope if he wishes. These agencies are 
allowed a commission of two per cent 
of the premium for collection; most 
agencies in factories, however, have pre- 
ferred to say to their employees that 
they received nothing for their work, 
and have therefore waived the commis- 
sion. In addition to the agencies in fac- 
tories, there are approximately one hun- 

(Continued on next page.) 
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SAVINGS BANK LIFE INSURANCE AND 
ANNUITIES (Continued). 


dred public agencies in banking institu- 
tions, settlement houses, drug stores, and 
so forth, covering practically the entire 
State. The public can go to any of these 
agencies, obtain information, and make 
application for insurance. These public 
agencies are also allowed two per cent. 
for collecting premiums, which of course 
they accept. 

“Residents of other States are not 
eligible for Savings Bank Life Insur- 
ance. 

“4. The State Medical Director has 
appointed regular examining physicians 
whose examinations are accepted for 
Savings Bank Life Insurance. Such a 
physician is to be found in any com- 
munity of any size in the State. 

“5. As non-residents are not eligible 
for the insurance, we have no attorneys 
in other States upon whom legal process 
may be served. 

“6. In 1911, the present scale of what 
we term ‘regular dividends’ was in- 
augurated. Since that time no dividend 
has been paid by any bank, smaller than 
this regular dividend scale. Beginning 
in the year 1915, various extra dividends 
have been paid by the different banks, in 
addition to the regular dividends. In 
1915 the Whitman and People’s Savings 
Banks paid extra dividends, the propor- 
tions of which will be seen from my 
illustration; these extra dividends varied 
according to the length of time the 
policy had been in force. In 1916 all 
the Savings Insurance Banks paid an 
extra dividend equal to 75% of the 
regular dividend, on all annual premium 
policies. During the year 1917 the Whit- 
man, Berkshire County and City Savings 
Banks paid an extra dividend equal to 
50% of the regular dividend on all an- 
nual premium policies; the People’s Sav- 
ings Bank paid only the regular divi- 
dend. During the fiscal year 1918 the 
Whitman and People’s Savings Banks 
paid an extra dividend of 75% of the 
regular dividend; the Berkshire County 
and City Savings Banks paid during 
1918 an extra dividend of 50% on all 
annual premium policies. For the fiscal 
year 1919, the Whitman and FPeople’s 
Savings Banks are paying an extra divi- 
dend of 33%% of the regular on all 
annual premium policies; the Berkshire 
County and City Savings Banks are pay- 
ing only the regular dividend during 
1919. The reduction in dividends for 
this year is due to the influenza epidemic, 
which nearly doubled the death claims 
for the year, and the system having no 
surplus to fall back upon for the pur- 
pose of paying dividends, a reduction 
was necessary. You will note from the 
statements that ample surpluses are 
maintained, but these surpluses are not 
for the purpose of paying dividends. 

“7. Chapter 561, Acts of 1907, provides 





very definitely for the control of the 

system. Two State officers are provided 

for, namely, the State Actuary and the 

State Medical Director; these officers 

really have the control and management 

of the entire system, as they have juris- 
diction over all matters that in any way 
affect the safety of the policies. In addi- 
tion to the indirect security offered 
through this control, Section 18 provides 
that 4% of all premium income received 
by the Savings Insurance Banks shall 
be paid to the Trustees of the General 

Insurance Guaranty Fund, the same be- 

ing appointed by the Governor of the 

Commonwealth. This fund is held for 

the security of all policyholders in all 

banks, and eventually will be a fund of 
considerable size; even now, it is a fairly 
large percentage of the total liabilities. 
“8S. The insurance department of a 

savings bank is entirely separated from 
the savings department, just as much so 
as if it were in a different building. 
The savings depositors of the bank have 
absolutely no claim on the assets of the 
insurance department, nor have the 
policyholders of the insurance depart- 
men any claim on the assets of the sav- 
ings department.” 

Ten years have now passed since the first 
bank established an insurance department. 
The four banks maintaining insurance de- 
partments are: 

1. Whitman 
Mass. 

2. People’s Savings Bank, Brocton, Mass. 

3. Berkshire County Savings Bank, Pitts- 
field, Mass. 

4. City Savings Bank, Pittsfield, Mass. 


Savings Bank, Whitmar, 





SOUTHEASTERN LIFE INSURANCE 
COMPANY, GREENVILLE, 8. C. 
This company’s statement for the year 
ending December 31, 1918, shows: 


Premium income ............... $298,185 
SPST OSS TROSTED cccccccccsccccee $60,687 
a MD - sscetebsbesdesecite $378,788 
PES ecdsaconkébeneschass $60,800 
Other payments to policyholders. $21,750 
Dividends to stockholders..... $15,000 
Total disbursements ........... $220,071 
Admitted assets ...........ee0. $1,043,252 
PP Ainctcekiceseeneabac $863,621 
Mercury reinsurance acct....... $11,898 
Dt’ « sbebbbvdeucdssataveces $100,000 
PED kb eRe nedenseddccdse ccs $6,952 
Insurance written .............. $2,182,521 
Insurance in force...........0.. $11,566,709 
Insurance gained .............. $784,807 


Mortality experience: 
Ratio of actual to expected, 79.3%. 





TWIN CITY LIFE INSURANCE COM- 
PANY, ST. PAUL, MINN. 
This company’s statement for the year 
ending December 31, 1918, shows the fol- 
lowing: 


Total premium income.......... $46,425 
DE SED isencéboocsesetec $13,290 
TY END cuccaheuséevecdoues $60,500 








Se ORES 2 ccctcsciscetessiese $16,500 
Total disbursements ............ $50,561 
BOE GEER 6c ciécccaccéeoce $238,583 
ee SED céncndcssncussudseses $64,330 
REE « 4-0 seeneesneneoskececteon $100,000 
DNL ia" écbswewhdcs sdahsdvise $66,734 
New insurance written ......... $702,500 
Total insurance in force ........ $1,582,000 


Motality experience: 
Ratio of actual to expected, 129.8%. 





VOLUNTEER STATE LIFE INSURANCE 
COMPANY, CHATTANOOGA, TENN. 
This company’s statement for the year 
ending December 31, 1918, shows: 


Total premium income.......... $908,227 
i oe |. cen geaweeesaees $172,900 
DC cscs easesbaveesees $1,113,213 
ACE  <csct dene ceekendeens $272,969 
Dividends to stockholders....... $14,000 
Total disbursements ............ $656,515 
er $3,588,422 
tt Pi <cevisusnededecedce $3,044 276 
Mercury reinsurance account.... $15,000 
Dh és 66066bdbee0eseseuneens $200,000 
i) dress deaebhoctecadase $72,915 
New insurance written.......... $8,032,270 
Insurance im force......ccccccece $33,031,713 
Insurance gained .........ccccees $4,208,385 


Motality experience: 

Ratio of actual to expected, 95.9%. 
WEST COAST-SAN FRANCISCO LIFE 
INSURANCE COMPANY, SAN 
FRANCISCO, CAL. 

This company’s dividend scale for 1919 
will be upon the same basis as for 1918. 








WESTERN MUTUAL LIFE INSURANCE 
COMPANY, ABERDEEN, 8. D. 

This company has been reinsured by the 
First National Life Insurance Company of 
Pierre, S. D., which company merged with 
the Northwestern Life Insurance Company 
of Aberdeen, under the title of First Na- 


' tional-Northwestern Life Insurance Com- 


- ——_ - 2 


pany of Pilierre, S. D. The reinsurance 
agreement between the Western Mutual and 
the First National was approved by the 
State Merger Commission as of December 
31, 1918, 





WESTERN UNION LIFE INSURANCE 
COMPANY, SPOKANE, WASH. 
This company's statement for the year 

ending December 31, 1918, shows: 


New premium income .......... $204 908 
Total premium income .......... $1,117,320 
i CED «.cacececsandectss $176,987 
RE EET EET eT POP $1,362,392 
i -. <ccnctibnnhésesesboes $364.94 
Dividends to stockholders ...... $12,000 
Total disbursements ............ $887,216 
CD. <<. wc ccceweedees $3,447,002 
8 a er ae $2,624,291 
EEE RS Eee eT ly $200,000 
i oa ee oe fe a $335,819 
Insurance written ............... $7,618,701 
Insurance in force ............. $36.522,575 
Insurance gained .............e6:. $1,443,444 


Mortality experience: 
Ratio of actual to expected, 104.3%. 





—— 


Keep this Paper in a Binder for Convenient Reference 


Post Paid $1.25 
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ANNOUNCEMENT 





policies, issued in 1899 or since. 


1909 and 1899. 


reference, and never was up-t 





BEST’S POLICY ANALYSES 
AND DIVIDEND ILLUSTRATIONS 


This pocket volume is bound in flexible leather, and analyzes the contracts of legal reserve 
companies operating in the United States and Canada. “lt contains illustrations of the current 
years annual dividends at eight ages under whole life, 20, payment life and 20 year endowment 
It shows many illustrations of the actual net cost for five, ten 
and twenty years together with guaranteed cash surrender values on policies issued in 1914, 


In addition we show annual dividends under term policies. 

No other publication approaches this volume in completeness, accuracy and ease of 
o-date information of this character more necessary. 

This publication will be ready for delivery March Ist, next. 


Price $2.00. Substantial discounts upon large orders 
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Name of Company Mo. P 
Forest City Life ins. Co., Rockford, i 
Bort Vearborn Life a Co., Chicago, Eile osees ink edeeeenecosh 18 
Port Worth Life Ins. Co., Fort Worth, Tex...February..... aes ~ 
Frankiin Life ins. Co., Springtield, lll......+..September... sccce 
December........ $1 
Fraternal Aid Union, Lawrence, Kan..........November........ 70 
February ........ 100 
George Washington Life Ins. Co., Charleston, . 
Gigaré [it ina. Go. Palladsphia, Ba...... eee: B 
p a. eeeeeeee p m r eee eeeee ‘ 
Globe Life, Sal Salina, Mtbbubcheaptasenctovedceceiiccsacscest 31 
Me oe sepbeovcess a 
e ruar *eeee 
Great \ -epeauaerng Life Ins. Co., Houston-Dallas, j 
Tex - eeee eee eee eee eeeeneeeee eeeeeeeeeeneeeee tober e*eeeeeeeee 52 
mber....... . 81 
Guaranty Life Ins. Co., Davenport, Ia......... February ........ 100 
veers Life Ins. Co. of America, New York, - 
se ef © see > 53 
peenece . $l 
peevsese 110 
wuardian Life Ins. Co., Madison, Wis......... ea 
Hanover Life & Casualty, Chicago, Ill....... se cesesesocoe EP 
Heralds of Liberty, Huntsville, Ala.......... Ce 
Hercules Life ins. Co., Chicago, ILll..... .eccem enoosceseoes 20 
Home Life ins. Co., New York.................December........ 81 
January ......... 97 
rome Life Ins. >: of Amer., Wilmington, Del. 

CE ERESREEM, TOadocccccsccscce coccccccccceses USUSt.. oc ccceces 31 
illinois Life ins. Be. Chicago, Eels ccecsooceese DCCSREE. ccccccccs 55 

GRDOP. cc cccce 81 
— ~eapeere Order " Puritans, eee 35 5 
padiemanatis Life Ins. "Co., Indianapolis, Ind. gE seacodoek 110 
intermediate Life Assur. Co., Kvausville, Ind.July sso ooeococoese 20 
inter-Mountain Life Ins. Co., Salt Lake City, 

EE. nandcoceddteeéienecabscknh> enbbanne se ...-November........ 70 
International Life Ina. Co., St. Louis, Mo....-- esaneeecseeses 
International Life Ins. Co., St. Louis, Mo......August........... 31 
Interstate Life Ins. Co., Richmond, Wiiseessccrve February ........ 110 
Jefferson Standard Life Ins. Co., Greensboro, 

ie Ge dcsoceccsscoce pacces peeseecoococece ++++-peptember.. . 44 

December........ 81 
a 97 
John Hancock Mutual Life, Boston, Mass....September ; ay 
mber........ 
January .......--. 97 
Kansas City Life Ins. Co., Kansas City, Mo...September........ 44 
October... s*eeneee 
December........ 
February ........ 110 
Kansas Fraternal Citizens, Butchioeen. Kan. $e nbocnede 110 
Liberty Life ins. Co., New York, N. Y......... PEPbcacececeoece 7 
Life lusurance Company of Va. Richmond. VaBeptember.. .. 4 
Lincoln National Life Ins. Co., Ft. Wayne, "Ind.December........ 82 
Luther Union, Minneapolis, | Rabe February ........ 111 
Manhattan Life Ins. Co., New York, N. Y..... September jebeened 44 
Massachusetts Mutual Life Ins. Co., Spring 
field, Mass. .......+.+:. beboesotdooececs ubooee Se HEP s oc ccess 8&2 
February ........ ill 
Metropolitan Life Ins. Co., New York, N. Y..October.......... 
mber..... 82, 88 
January ......... 97 
February ........ 111 
Michigan Mutual Life Ins. Co., Detroit, Mich..December........ 
Midland Mutual Life Ins. Co., Columbus, Ras cccdcccecece 
September . 44 
Missouri State Life Ins. Co., St. Louis, Mo....dJume............. 7 
August........... 82 
September. een eee 44 
i. <onééens 56 
mber..... 82, 88 
February ........ 
Mutua! Benefit Life Ins. Co., Newark, N. J....September . 45 
CERODEP . cc ccccss 
December........ 8&2 
JANGALY ..ccccces 97 
February ....... -lll 
Mutual Life, New York, N. Y.........+see0+++-AUGUSt........... 33 
November........ 71 
: Ps ceeecse 
SORGRET occccccce 97 
National Fraternal League, Green Bay, Wis...February........ 108 
National Life Ins. Co., Butte, Mont............< Tirindénetasesdes 21 
National Life Ins. Co., Montpelier, Vt.........September........ 45 
October........+. ha 
cember....... . 82 
Ss. A. Chi JANGALT .ccccccce 7 
—" Life Ins. Co. of the U. - 
EN: RA rae -December........ 82 
National Life Ins. Co. of the ‘Southwest, Al- 

buquerque, N. M.......--eesceccessecnseecces Deccccccccscee © 
New England Mutual Life Ins. Co., Boston, 

BEE, cccccapeesvescbecoces §0n00606ee0s cccccee NOVEMDEr.....005 72 

December........ 82 
January ........<- 97 
New World Life Ins. Co., Spokane, Wah. .. aE n- cpecees ; 4 
New York Life Ins. Co., New York, N. Y.... Jume........ es, 
ugust.........- . 4 
MIDSP. cccccce 82 
— genus peokesane ee 

iaga e Ins. Co. Buffalo, eeeeveeaeeeaeeee uly ee © ef © 
- = - , Sep tember... eeneeeve 45 





Northern Ascurence | Co., Detroit, Mich.......October.......... 
Northern States Life Ins. Co., Minneapolis, “ 
nm peuccepesccgels tasters zones aneed ‘ sgscoeede bruary........ lll 
or wes rh e 8, . r een sree ee @ ee ee @ 
Northwestern Mutual Life ‘Ls. Co., Milwaukee, manmind - 
Wis seer eeeereeeeeeeeeeee eee eeeeeee neta SER coceee © 
5 Saad seeeeree &2 
Northwestern National Life Ins. Co., Minne- ree = 


ote, ogee és ot eeeececcocesneseesé 
ccluen e Ins. Co. uquerque, N. M.. 
Vhio National a Ins. Co buquerque Fa ati , Ohio. 
Uhio State Life lns. Co., y — Neees 
Vil State Life, Ardmore, eereeee eee eeeeeee 
Omaha Life Ins. Co., Omaha, Neb 


Pacific Mutual Life Ins. Co., Los Angeles, Cal 
ian Life & 




















Peninsular-Guard Acc. Ins. Co., 

Ss en ee dee ndeandooens ++ee+eeeDecember........ &9 
Penn Mutual Life lns. Co., Philadelphia, Piccaltitcndeseces. 10 
September........ 46 
October.......... 6 
A bevebece 83 
 _aeaagaee 112 

People’s Mutual — ane. Ass'n & League, ”, 

Syracuse, N. Y. In: e*eeeree ee eee MMOs acoecececece 10 
Philadeiphia Life I ns. Co. " Philadelphia, Pa. December peeenoes 8&3 
Phoenix Mutual Life Ins. oo., Hartford, Conn.December........ 83 

anuary......... 102 
Pieneee Life Ins. Co. of America, Kansas City, 
eee eeeeeeeeeee > +++++-Beptember........ 46 
Pittsburgh Life & Trust Co., ’ Pittsburgh, Pa..Jume..........++. 10 
Postal Life ins. Co., New Yor » Me Bevccce -++-Beptember........ 46 
February ........ 112 
a ~eepeer Ministers’ Fund, Philadelphia, 
leneeee Saneeceeneosannanes connne -December........ 83 
Provident Life & Trust Co., Philadelphia, Pa. -December........ 
January ......... 102 
Webruary........ 12 
Prudential Insurance Co., Newark, N. J.......December........ 
ST + ccccces 102 
February ........ 112 
Protective League Life Ins. Co., Decatur, Ill..November........ 7 
Protective Life Assur. Society, Kochester, N. Y.Jume.......... sce 
Register Life, Davenport, lowa. oteteneue:  - — ebectsecece “st 
FEET erccdcce 2 


Reinsurance Life Company of America, Des 














BOEING, Es 006060505000000000000000000006006R ED cocecees 112 
beusees 46 
Reserve Loan Life, tothe Deo Beinn ay SS Sithee tae 
Koyal Union Mutual Lif owa...August........... = 
ibecooce 112 

2 ~— papers Life Ins. Co., Regina, Saskatch- 

CWER ccccccccccccccccvcccceccccecsccoccecseees ebruary........ 113 
Savings Bank Life Insurance and Annuities, 

Commonwealth of ey poevecesened F a 
Scranton Life Ins. Co., , Pa. 22.1... September eeccccce 46 
Security Mutual Life — on Bingha amto 

N. A see eeeeee eeeeeeeeeeeneeneeeeneee eeeeeeeeee ine eee ee ee eeeee 10 

September........ 46 

January ......... 102 
Southeastern Life ips. Gagenviiie, S. C...Pebruary........ 114 
Seutheru ins. Co., N ashvilie, seccegbeoss ved be a PP ll 
Southern States Life Ins. Ga....September........ 46 
Southwestern Life Ins. Co., Co;, Atlan eas ..+»December........ 83 
Standard Life Ins. Co. Decatur, ce aera -November........ 73 
Standard Life Ins. Co., Des Moines, Ia........ -November........ 73 
Star Health & Accident Co., Rochester, Ind...July............. 22 
State Mutual Life Assur. Co., Worcester, Maas. December........ &3 

SARUBET ooo cccces 102 
Superior Life Ins. Co., Chicago, Il........... eA, ae 29 
Teachers Ins. & Annuity Aenee. of America, 

WOW WOE cccccosecccoccececccoapecesoes -+++-Mecember........ 
Toledo Travelers’ Life = Co., Toledo, DD. oc eS RRERET oc cccccss 102 
Twin City Life Ins. Co. Paul, Minn....... February ........ 114 
Underwriters Agency, the’ Denver, Colo..... . September........ 46 
Underwriters Life Ins. Co., Columbus, Ohio...December........ 90 
Union Central Life Ins. Co., Cincinnati, Ohio. -‘September........ 46 

November........ 73 

mber........ 83 

Union Mutual Life Ins. Co., Portland, Me..... December........ 83 
U. 8S. Grand Lodge Inde ndent Order Sons of 

Benjamin, New York, Meccccaseneunseesce -November........ 74 
Unite States Life Ins. Co., New York, N. Y...December........ 83 
United by a Ancient Order of, Grand 

Island, Neb. ......cccceeceseseceess Soeccoece -August........... 36 
Verhovay Aid Assoc., ‘Hazelton, Bhs cccvsccuve -December........ 90 
Volunteer State Life Ins. Co., Chattanooga, 

MOBR. cccccccescccccccosece 9000neeesesees +++»-September........ 46 

February ........ 114 
a + eee City Life Ins. Co., Washington, 

D. eeeeeeeee eee ee eee eee eeeeeeeee eee July eee ee een eeneee 22 
West “coaat-Sait Francisco Life Ins. Co., San ‘ant - 

Francisco, Cal. .....ccccccecccnccsccwceneesees ieChecéuees ooe 2 

December........ 83 

February ........ 114 

Western Mutual Life Ins. Co., Aberdeen, 8. D.February........ 114 
Western States Life Ins. Co., San Francisco, 

Cal. eeeeeereeeeeeeee ce eeececcceceeceeccesesess meptem bers “eee eee 47 

January ......... 102 

Western Union Life Ins. Co., Spokane, Wash. .September........ 47 

February ........ 114 

Woodmen of the World, Denver, Colo.........September........ 47 











